






The Investment Board believes that in order to commence certain limited investment activities for the 
pension assets to earn higher return, the Investment Board hereby proposes to take temporary measure 
and to appoint the Investment Board member, Mr. David Tsiklauri as the acting CIO of the Pension 
Agency, for a term of one month.  

Decision  

With majority of votes the Investment Board resolved the following:  

- To submit candidate of Mr. David Tsiklauri to the Supervisory Board for the purposes of his 
appointment as the acting CIO of the Pension Agency, for a term of one month; 

- To define acting CIO’s remuneration per the remuneration determined for this position per 
approved Budget of the Pension Agency. 

Adjournment 

Being acknowledged that there were no further agenda items to discuss, the 2nd meeting of the 
Investment Board of the Pension Agency was adjourned.  
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